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" Thailand Economic Monitor, The World Bank, February 2025, https://documentsi.worldbank.org/curated/en/099021125051038392/pdf/P5080791f9e0bc03b1ab8019753dc6998d3. pdf
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Southeast Asia, World Population Review, https://worldpopulationreview.com/continents/southeast-asia

Building an Internet for the future of Southeast Asia, Kearney, June 5, 2023, https://www.kearney.com/service/digital-analytics/article/-/insights/building-an-internet-for-the-future-of-southeast-asia

Ibid

e-Conomy SEA 2024, Google, Temasek and Bain & Co., 2024, https://services.google.com/fh/files/misc/e_conomy_sea_2024_report.pdf

S'pore SMEs lead S-E Asia in tech spending; Asean to invest $173.6 billion in the next three years, The Straits Times, Nov. 22, 2024, https://www.straitstimes.com/business/economy/local-smes-
lead-se-asia-in-tech-spending-asean-to-invest-1736-billion-in-the-next-three-years
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7 Visa's Green Shoot Radar Report, Visa, https://www. visa.com.vr/partner-with-us/research-insights.html#3

® Digital banks: lessons from South East Asia (part 2), Thoughtworks, May 18, 2023, https.//www.thoughtworks.com/insights/blog/digital-transformation/digital-banks-sea-part-2

¢ ASEAN Banking Integration Framework, IMF, March 3-4, 2016, https://www.imf.org/external/np/seminars/eng/2016/hit2016/pdf/2-2.pdf

"% Enhancing Regional Payment Connectivity Across ASEAN+3 Economies, AMRO, April 17, 2025, https://amro-asia.org/enhancing-regional-payment-connectivity-across-asean3-economies
" 5G in South East Asia and Oceania: A closer look, Ericsson, https://www.ericsson.com/en/reports-and-papers/mobility-report/closer-look/south-east-asia-and-oceania
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"2 Thailand Economic Monitor, The World Bank, February 2025, https://documents1.worldbank.org/curated/en/099021125051038392/pdf/P5080791f9e0bc03b1ab8019753dc6998d3.pdf

" Designing a country’s small and medium-sized enterprise development index using firm-level data, ADB, June 2025, https://www.adb.org/sites/default/files/publication/1060131/ewp-785-sme-
development-index-firm-level-thailand. pdf

" Digital Technology Adoption and SMES’ Financial Performance: Evidence from Thailand, Thammasat University, Jan. 3, 2024, https.//mww.econ.tu.ac. th/uploads/discussion_paper/file/20240103/ackmorsw2589.paff
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“naUAUIKENTITNMYUAUIGEoKSorITucUIASY dbuuinSovDotarasonanaidudosidu” Roy Choudhury, Vice President
la: Head of Commercial & Money Movement Solutions 3t 1oiBeic:0UooNIBadId na1o “aousiBuillulsowanduaiAry
TRinamsivasuilao”
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" Thailand has the 14" largest informal economy in the world, hoping Digital Wallet will help bring it into the system, Money and Banking Online, April 16, 2024, hitps://en.moneyandbanking.co.th/2024/102058/
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"7 Thai central bank’s digital payments on ‘top of the world’, Asian Banking and Finance, 2024, https.//asianbankingandfinance.net/cards-payments/event-news/thai-central-banks-digital-payments-top-world
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Mr. Roy Choudhury
Vice President lla: Head of Commercial & Money Movement Solutions 3t 10Ba:3uoonIBenicl
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Mr. Roy Choudhury
Vice President lla: Head of Commercial & Money Movement Solutions 3t 10Ba:3uoonidenicl
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'8 Thailand expands PromptPay with Mastercard in new deal, Payment Expert, June 18, 2025, https://paymentexpert.com/2025/06/18/thailand-expands-promptpay-with-mastercard-in-new-deal/
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9 Al-era cyber threats surge in Thailand: Over 1,000 incidents in first 5 months of 2025, The Nation Thailand, June 2025, https://www.nationthailand.com/blogs/news/general/40051456
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